Explanation of variances

Name of smaller authority:

County area (local councils and

Cotswold District

Next, please provide full explanations, including numerical values, for the following that wili be flagged in the
green boxes where relevant:
« variances of more than 15% between totals for individual boxes (except variances of less than £200);

L reds: variances of £100,000 or more require explanation regardless of the % variation year on

* New

year;

m 2020/31 en

Explanation [Automatic responses trigger below based on figures
2023/24 2024/26 Variance Variance Required? |input, DO NOT OVERWRITE THESE BOXES Explanation from smaller authority (must include narrative and supporting figures)
£ £ £ %
Explariation of % variance from PY opening balance not
T Bdlarices Brought Forward required - Balance brought forward agrees
2 Precept or Rates and Levies 1,000 7.41% NO [
; Increase due to donations of £2200(village fete), VAT reclaim of £1628, bank interest £215.

3 Total & 4 g 5t :

otal Other Receipts Previous yr none of these factors applied. In 2024 an insurance clainm of £844 was received, £90

2,682 197.06% YES : | contribution to a grit bin and CIL of £426 which were not repeated in 2024-25,

4 Staff Costs 4,603 1,008 23.85% YES [ [Increase as a result of pay rise, backdated to April and subsequent tax implications. |

5 Loan Interest/Capital Repayment 0 0.00% NO [ [ |

l In 2023-24 a £4,000 deposit was made towards the village hall renovations. In 2024-24 a further !

6 All Other Payments payment of £8,000 was made.

1,361 4,043

[ aew ]

B

| nsts

7 Balances Carried Forward

3962 34.29% YES

8 Total Cash and Short Term Investments

Error made in establishing costs of assets. The 2024 figure has been restated in 2024/25 AGAR.
1,260 9.27% NO

13,591 Corrected figures for 2023/24 should be £13591.
10 Total Borrowings 13,591 14,851 1,260 9.27% NO | . ] |
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DATE




